
q? ijfr | to f^rRiSf 

tt ’i^fl' trr»iFT'r^ ifr ^ ^Krir, to »Ti7?fiTi 

fi:Ti^ TO ^Ttot— 

(^} ?7fq;;^7 sjV. TTKq^sff ^ fk^ # qr sr^'rr 

jrrrr qr t?finT q'jff Tifq^ toto 'Tff <p^, 

Tit fq'ftmT ?r?l- Tt^rr, qi fr^fl ^rrrq firt 
qT OTTr fr^ q;t>n qr tsarJr w% TOsrr^^jqtf^q 

fTOti'!: 3flT flfff % ^pnflw qr 5 ip,rT 

T^ r— 

(1) 5ITTO Wfl TO qi ^>5 wi'^ qr f^rfl «aq if 
•qTjf qif fr^fr ^ qro rf nr^ ?>, fM' itTiwIt < 1 : 
so Ji%!r:!T ■’.rftr 05 nv qiiqfr 

f^rfl qq? BqfTO % qrrr if( 3 ftq: f^rfl mr ^rfiRr ^ 
JirT H!^q?r Tq ifq^f) ^iqr qfl ^TW rfro 
TOT srmftr «,ftTOf ^ rrrrr# if 10,000 
TOq w rrpnaff ^ m»w if25,ooor!q^ ^iwfTO 
^ t, q? 31^ fr >iriV TOTf ftrfl 
ffr^rrf ott tI tl fsirfl to if #1 : tt irff t, 
rfTO iTjff ifr niiTifi, 


Tto TORq 
(sirfTO Tit fqqiq) 

(qfisq qvriq) 
wflT'lTOr 

Hi ftror, 20 TOqff, looo 

TT. W, 162(n)':“^*flq ^TOTl, TOTitt fsriTOTO wfiT- 
froq, 1949 I 1949 Tf 10 ) qfr trrTT 45 iff towtt ( 2 ) SRr 
srm TTirttq qR?r jtr, m-aj^r ^qmicr li ) % Ti#r 

qTroftq ^nr fqjri w^to qq; fTOiR TOq % qror?!; 

c^qtro TO ffTfqJir qfl fTTO 20TO>rfl, 1990 Tt qnqrq q?f 
TOlfift %WtlT 20 nt, 1990 TO ftiq^ sfjjirrT q?, qrft^ 4fl 

|, ^ ifftTpiTiFr wtn qR?ff t ^ wTeitoto tl 

Tt*nqf<i ^ tVttq to ^irottl Tjqtr ^ fqro qifl TitTitt? 

sfk Trqqr^tf % qr qqr^ qfl qi^t % wiflq 

jo; T«rfTO TOtf t f<E ^qqq ^ trftrfqqq ^ trrrr 
35 ^ TOum (4) (w)' % qrfw ^Iq TOm iTO TOtr 

^ifrotf % jpflq "R qr tow ^rftrfqqq qfl' httt 38 ^ ntflr wrqtlq 
im ^qaft ijrfiraqf ^ ipflq tc qfTOjq srqrq q^f qtqr 1 
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(2) 1-^3 ^ ffRT TT Tif yiTi irr 

WV^Rff jfr TW ^f'^T "^3 ViTiTJ ^ fsi^ 

J^Ef'-RRT 7=fn ff, ■^T3I t, 

fa) 'ilfl^ ;(i*TRAEt, 199U Tt IfT % 

fsr^T TF3 sfh "ra Twy 

_.-*i'^ FpfT JTT f^'f m 

(4) pgr lY 5m qr w'F 

fiptT jfTT f^;^f 117 % WtT ^ *(T 3'F3 

5F-T 5fDT5i';i Fir^r %F5tr if t,T ^?r7f ^ 
f^Tfl ■■•^TT Jf^TT *777:^ ^ DTT ^Tim'^'p TTtf ff 
^mr3 fr'j qinl (^, 'R’5 37577: 5r 

w5m 51 M' qr 5;r7?5i#r si5f 5753 2S00 

555 ft wfar t 3f '<r’’'fiq Rn^f Hi ftrfe77 
3T5!If yW 5'T53 "'^'q 515 5 15 7rf&3i'A' 5tf 5r5'|'^ >. 

( 5) fTIlffl' 5|-7q FT 57 375 5^ 34: 55 FFTiff 

TTF-fi 5 3%FFr % 341154 4:7 55(54 574^ f55 
54411^1' TTF: Tfr 53 4 5i 5W5 FKt fifiTfi 54 3T 

475 »45 % jTi-yiri- % Bj: 575 % 

5554^5^ srf545(f54: ^3 ?T WfjTi | 41 
01^ 354 t75f5 % Tffmr 55 54 % 5^ 47|^^ *35 
4344 4?;f ^37 ^ oflF 7?5 5 54 37 553 2500 
435 jf 3^357 & 5^ ^R^i'q f.;il5 % RrfTTF 
3i=fSr( !£7F4r’54 55q IFFt FtI 474 % ^fw- 
31':'i 4f|'I 

—(scEmitig- 20 3i^4fr, lauo 35 4;i7srir 3^7 55 i'Ffi 515 
tFf Fk^ 55 34.17 %3457''5 %f55'iq 37347 53737^. 

533% 37f53M 3''m3 <^t 554:7 3^57 7.,55 57^ 4:457 I 

3. ^TTfl 3 574:1' A 7 , il r 4 i »4 4 fl ^ f 4 55 f 4 'l' 44: rrifFri 

5^ 5"^ 3f7 547 5434 5(375Fj % 4V('4 14^4^4^34 •^. 

*7474, 3,'4f4 13h'<5 53: ^555 377 51“^i5 5% 57 Hl’+'q 

3?5 53: 37 554 FfT^fl 55?t5‘77 57 f^ffl 5'5 % 5I’7 15155 

53! fwffrJr 3^7 57'37747 3rfrlf45'7 ^,7 V’u 3r45f457 % 15^5 
‘f % <17 f45' 53 5f45*( % f35 '5,'75i’7|3T | wb. 57 
c3t 41'^!^ Vt r55V 3r5m44 3i'^7 34-4 ?74i 5543 & ^fq- 

FW4 535 3:T 53:777 ^ I 

4- 57Y15 55ti'i’', 54 5V f4^ 447 t Fp 37^43554 ^7 

3713(5^7 5 4b 14 15755 TfY FTFirTT 15f34 5475 377^ ^351514 
•ffRl’l 51''4i5 f'45 Fpjff 3}!3 53; ^ 4,5 5557 «T5i 33i'4 
3: f-1'4 51315 47^7, 5'5J 45 W7^ f4»f7 374 417 51? 

53'7 7T4757 571777 % 5^: 57''f75 ^55 % 57 fti;57 5'5 15f34 

^ 5 4(5i'7 557 55'i7r74 qi'l 4^'7 VTT7 'P"f7 t f41 75 37^ 
ET'.7 3^7315-7 Tyff Vi 14r4'77 ^1 F'VrFtT T IHT 5 3if$ ^315 
qiff foil 5777 5 14 5i5'i ^757 37 '17 I I 

5. 4R4i 5 5'3:T'. 5? Si'll, Fn^SI ^41 ^It: 14fn ^3i fiTlfF^ 
3rtTW77R 4fi' Y 4'7'F'. rf5 Ff.'rfi fpiTT tY f344f7 41'ff 

4!fT jf S', 54417 11=4 37'',S 31 f51 574:47', 4qf44 Tt 45 '=5^74 
I7',7 fqflF. Ff.rr 5VT 5iff5 5^ 55 4'3|-,- if 4755 ifl'^T 5^57 
qfr IT 4:11=1 fTT7 if Vii 3r«T7T 57 34. 57 417 ^ I 

(I. 4F37",5 mriT 54 5'7 f443i Mr I Ft iiMi it FwFfM 
qi 5737 57 iFiJjfTif n't f474f4F’T4 frFi if sfb Tm'^r>. 54: 


f47f35 'i7 5f547T 314 54157 37 FtTI 44:4 1F55 57 571^- 

ynr ifl FfI 55'7i 515 Ff'i’^V 4377 l-J S, 5135lf44, fMibr.l 51 
37741 57 ?F5'4I 15lf5'f 14157 T-il k -— 

(l) Fipffr ifflr 4477 if F^lif, -.'TrrTTfq, 5413 ibr 4TY 5 7 
5»JtT, M 315f 5 M 5417 33157 ki 5^ 15 5475 441 
ITTT F44T 34' % lli'l 3:3 FtJ Fil S, ^V? 

{; ) F4:rff 3R5 437 5 !\5,4FJ4 3I551'47 57 Fir 4745157 5 4t 
vF^Fm 377447 31 115 114 5 14 3»J 51 4, ?5 Ffbf 
if 5 3tV7 53343 47, 4'r% 534 753 57 ifllFllf 53‘ 
bni^'f ^1 w-ym 317 35 F3;q F^ti mfr Fr^ff 55 ft 
W i 317531 If 473 it I 
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MINISTRY OF FINANCF 
(Department of Fconomie ^Affairs) 

(Banking DivisionJ 
NOTIFlCkVnON 

New Delhi, the 20th February, 1990 

S. O. 162(E1.—In cxereise of the powers confericil by 
sub-scction (2) of section 45 of the Banking Regulation 
Act. 1949 (10 of 1949), the Cenlral Uevernment, idler 
considering an iippUciilion made ihy the Resei've Bank of 
India under siil>-seclion (1) of that section hereby makes 
tin order of moratorium in respccl of the PURBANCH/51. 
B.VNK LIMITED for the period fi'om the close of busi- 
ncs.s on the 20tii February, 1990 iipto anil inclusive of 
the 20th May, 1990 and hereby stays the commence¬ 
ment or continuance of all actions and pi'ocecdings 

againit that banking company during the period of moi'.ir 
torium. subject to the condition That sucli stay shall nut 
in any manner prejudice the exercise by tlic Ceiilral 

Government of iis powers under clause (B1 of siib-section 
(4) of .section 35 of the said Act or the exercise by ilic 
Reserve Bank of India of its powers under section 3'8 of 
the .said yVet. 

2. The Central Government liercby also direefs tfiat 

during the period of moratorium granted to it, the PLK- 
BANCHAL BANK LIMITED shall not, withoiil the per¬ 
mission in writing of the Reserve Bank of India ;-- 

(a) Grant any loan or advance, incur any liability, 
make any investment or agree to or disbuise any 
paynient, whether in discliarge of its li.ibilitics and 
obligations or othcrwi.se, or enter into any com¬ 
promise or arrangement, e.xccpt to the extent and 
in the manner provided hereunder ;— 

(i) A sum not exceeding 50 per cent of the total 
balance m every .savings hank or current ac- 
coimt or in. any other deposit by whales'cr 
name called, provided that llie sum total of 
tire .amounts paid in respect of the .nccoiints 
standing in the name of any one person (and 
not' jointly with that of any other person) does 
not exccM Rs. 10,000|- and in the case of 
institutions Rs. 25,000/- and piovided Iiiuher 
that no amount shall he paid to any depositor 
who is endebled to the Imnk in any way ; 

(ii) the amounts of any drafts or pay orders issued 
by the said bank and remaining unpaid on tha 
date on which the order of moratorium comes 
into force ; 

(iii) the amounts of the bills received for collertion 
on or before the 20th February, 1990 and 
realised before, on or uftcr tliat date ; 






[vTrJT 11“ "r:T J'^Jl ) I 

(iv) ;in^ cxpciulilliic Ikuv ncco ■,?ai ilv to he 

inL-uri-ci.1 in connection vvilh my iuils or np- 

pt'fils filcvl bfy or ayamsl or ileci'LC': viblnined 
by tite .said bank or for realising any annuints 
due 10 it, piovidcd ihat i( the expenditure in 
respect of each stieh .snii oi' i ppcal or decree 
Or pioee.ding is in cxceS't of Rs. 2.‘500/- the 
permission in writing of the Reserve Bank of 
Intlia siialj Ite obtained before it is inenrred ; 
and 


tv) any expendifiiic on any other item in so far 
as It is in the evpinion of the hanking enmpnny 
necessary tor cariying on the ila\-to-day admi¬ 
nistration of the banking company, pros ided 
that where the. total cxpendiloie on aii'.y item 
in any calender month exceetl.s the average 

monthly expenditure on aecotinl ol lhal item 

dnring the si\ ealendni nronths proeeeding the 
Order of inoralnrinm, or if no expenditure hnai 
been inclined on .aecormf of lhal item in the 
past cxeceds a sum of Rs. 2.sOO/- the p-Tiiij..- 
sion in writing t>f the Restive Batik ot Indi.i 
shrill be obtained before the additioii.d es;pen- 

dilnie rs incurred ; 

(h) sell, transfer or other-wise dispose of any of its 
immovable properties cxdepl in pursuance of any 
agreement entered into by it piior lo the close of 
business on the 20th Fehrnnry, i9ho. 

3. The Central (ioverninent hereby also directs that tb; 
PURBANCHAL. BANK LIMlTKD, may. during the 
period of the morufoiiuni granted to it, make the fclKnv- 
ing farther payment.s, namely, the amonnls nccc.s,smy Kir 
repaying loans or advances granted against Govtrmni.nl 
securities or other securities, to the PLTRUANt'IlAL. H\NK 
l.lMfl'FD hy (he Reserve Bank of India or the Slate 
Bank of India or any of its subddiartes or by any other 
bank and remaining unpaid on the dots on which the 
ordei Lif tnoialoniini comes into lorce. 


4. Tlie Central Ciovernmcnt hereby fmther directs th.it 
during the period of moratoiitim the PURBANCl I.A.1, 
BANK l.lMllFD, shall be permitted to operate its ac- 
eoiinis with the Reserve Bank of India oi v.4h any other 
bank lor the puiposes of making the payment.s aloresaid, 
provided that nothing in this order shall be deemed to 
require the Reseive Bank of India or any other bank 
iiforesaid to satisfy it.self that the donditions imposed hy 
this older arc being observed before any amounts are le- 
leased in favonr of Ihe FLIRBANCHAL B\NK LIMl- 
Tl.D. 

5. The Central Government hereby fiirlhei directs that 
(he PORB.ANCHAL BANK I-IMllED may during the 
period of moratorium, return any bUks which hove remain¬ 
ed unrealised to the persons entitled to receive them on & 
request being made in this behalf by such person-, if the 
bank has no right or title <0, or interest m, such hills. 

6. The Central Government hereby also directs lhal the 
PURB^NCII.M, BANK I.IMlTFD, Nfay, release oi deliver 
poods or securities which have been pledged, hypothecated 
or morlagagcd or otheiwise charged to it against any loan, 
cash Cl edit or overdi .itt ; — 

ti) in any case in which full payment towards ;dl 
the amounts due from ll'.e borrower oi hoi ro¬ 
wers, as Ihe case may be, has been received by 
the bank, unconditionally ; and 

(ii) in any other case, to such an extent as may he 
necesstiry or po.ssible, without leducing the pio- 
poftioiis of Ihe margins on the siul goods or 
sefcirrities below the slipniated pioportions or the 
proportions which were maintained belore the 
order of moratorium came into Kirce, whichever 
may be hicher, 

|No. l7/7;8y-B.O. Ill tiilj 
MANTRFSHWAR TII,\. Jt Secy, 


Prmh''d by the M.magcr, Obvt. of India Piesj, Ring Pond, New,' Dclhi-110064 
.'iiJ I’lihllvhed by the Conlvoller of ruhlicatiuiir, Uelhi llOOJd, 1491) 




